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INDEPENDENT AUDITOR’S REPORT
To the Members of M/s. AXISCADES TECHNOLOGY CANADA INC

Report on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of M/s. AXISCADES TECHNOLOGY
CANADA INC which comprises the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss, and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information requited by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted 1n India, of the state of affairs of the
Company as at March 31, 2019, and profit/loss, and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requitements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the mattess stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance, (changes in equity)[iv] and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for prevenung and detecting frauds and
other irregularities; sclection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reportin rOCESS
pe i mpany porang p

Audirtor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a matenal misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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Report on other legal and regulatory requirements

L As required by the Companies (Auditors Report) Order, 2015 (“the Order”) 1ssued by requirements of the
Companies (Auditors Report) order (“the Order”) issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Act, are not applicable,

2. As required by section 143(3) of the Act, we report that:
a4} We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.
b) In our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books
¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
€¢)  On the basis of written representations received from the directors as on 31 March, 2019, taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March, 2019, from being appointed as a director
in terms of Section 164(2) of the Act,
f)  With respect to the other matters included in the Auditor’s Report and to our best of our information and
according to the explanations given to us:
. The Company does not have any pending litigations which would impact its financial position
it The Company did not have any long-term contracts including derivatives contracts for which there were
any material foreseeable losses
il There has been no delay in transferring amounts, required to be transferred, to the Investor Educaton and
Protection Fund by the Company

For G D & ASSOCIATES
{}\ Chartered Accountants
Qﬁi‘ N\ Firm Registration No - 0111875
O frin TITAN
2 Bangalore %
N INESHAM §
Place: Bangalore S A Partner.

Date: May 6, 2019 Membership No.215946



AXISCADES Technology Canada Inc.

Balance Sheet as at 31 March 2019
LAl pmounty dn kakhs CAD unless otherwise sistady

Note A3 at 31 March 2019 Arar 31 March 2018
Assels
Noa-correst assoty
Property, pland and equipment 3 0.00 0.01
Intangible assetx 0.90 1.80
Financis! asseis
Iavestments’ - .
Norcurrent tax ssset, net 4 - 007
0.99 2.98
Cuirent assets
Financial asszts
Trade roceivables x 10,18 664
Cash and cash oquivalents 6 1675 468
Loans T 2333 3184
Other financial assots 8 621 6.56
Other current gsets 9 LA 006,
56,58 49,78
Total assets S48 S
EQUITY AND LIABILITIES
Equity
Equity shaze capital 10 000 000
Other equity 1t 44.69 3142
. 4469 3142
LiabRithes
Non-ctrrent Habilities
Deferred tax tiabifities, ey 12 {0.58) {0.19)
{0.58) {019
Corrent Mabilities
Financial linbilities
Borrowingy . -
Teade payables 13 970 14.20
Other financial fisbflities 14 0.03 005
Provisions 15 290 030
Oxhier current iabilitios 16 074 0.79
13.37 1534
Total equity snd Habilities X - 77
Summary of sigalficant accoanting policies 2
The Accompaning notes an: intergal Part of Standalonc Ind AS fmancis! statemants
A3 pet our report of even date
for (: D & ASSOCIATES For snd kn behal! of the Board of Directors of
Chartered Accountanis AXISQADES Tebbaolosics Canada Ine,
nmssm MS bik Striur um \
Dirgctor
mebmhap No+ 215946
Bengaluru Bengalura Benpaturg
Date: 6 May 2019 Date : 6 May 2019 Date : 6 May 2019




AXISCADES Technology Canada Inc.

Statement of Profit and Loss for the year ending 3t March 2019
{AH prwwnts in Jabhs CA 2, unless otherwise statod)

Year ended Yearended 3
Note 31 March March 2018
2019
INCOME
Reven from operntions 17 60.81 £6.86
Other income 18 294 0.96
TOTAL INCOME 6375 87.82
EXPENSES
Employee benefits expense 19 2538 2103
Direct project expenses 20 26,59 2918
Other expenses 20 Li2 2.76
Bepreciation and amodisation expense 2 0.9¢ 090
Finance tosts - -
TOTAL EXPENSES $3.99 53,
Frofit before tax 9,78 396
Taxexpense
« Current tax 2.87 131
= Deferrest tax charge (0.39) 019
Profitafter tax .3 2584
Oiker comprehensive lacoms “ -
Total comprebensive income 7.27 2.84
Profit pershare 2
Basic and diluted 0.07 0.03

The Acocompaning notcs ase intergal Past of Standalone Ind AS fnanciad slatemenis

A3 per our repont of even date

for GD & ASSOCIATES
Chsrtered Arcountants

-

DINESHA M S
Partaer
Membership No - 215946

Bengalury
Date 1 § May 2019

Far and on behalfl of the Board of Plrectors of
AXISCADES Tectnologies Canads fuc,

NI

Ik Ss
Birecior

Bengaluru
Date ! 6 May 2010

Lakstmisha R K
Director

Benpalurg
Date : 6 May 2019



AXISCADES Technology Canada Inc.
Statenient of Cash Flows for the Year ended 31 March 20019

LAD xourty in fabds CAD, uniess otbrerwise sated)

At 2031 March 2019 Asat 31 March 2018
{A) Cash flows fivm operatiog activitics
Profit{Loss) before taxation .73 3%
Adjustinents for: )
Deprecintion and amortisstion expenss 090 0.9)
Interest income {1.35) -
Forex gain ot loxy {1.58; -
Provision 1o Jonges requared wrttten back . .
Operating profit before working capital chaopes &7 4L26
Adjestments for werking capital chanpes
(increase) Decrease in trade roceivables {1.96) (208)
(Increase )y Decrease in bans and wdvancey 851 047
(Increxse) Decreass in other financial BSEEL- Current 035 (1.69)
(Increase) Docrese in o current assets {0.05) -
Ot financisl assets- nons cusrens tax net - 0.00
Incresse{Decrease) in trade payables (4.50; (798)
Incresef (docrease) in et financial linbatity {0v.02) -
Increase{Decresse) in short term provisions 260 (0.18)
Increase{Diecresse) in other curront linbifities {0.05) {0.99)
deferved tax tiability
Cash wied ta opersibonsy 12,60 (7.5
Drireet toxrs paid (net of refunds) (L.39) {23.52)
Net eash wred e eperating activities {A) : o1l {31.00)
{B) Cash flows trom investing activitics
Paymerits for parchase of property, plana sndd equipement . .00 0.9
Loans given to subsidiary 13.14
Interest reccived 136
Net eash wred i Investiop wctivities (B) 1,36 l-I.nEKi
Net cash peaerated from financing acthvitics (C) . - -
Net increuse In cash wnd canhy equivaicuts {A+B+() 1267 {16.99)
Mmdushtqmnbegimingoflbc}w 469 2168
Cosk and cash eguivalents at the end of the year 16,76 4.69

mnmmmwmmmmm'mm hkﬂmd‘usaminlndAS?.'Smmameh}’w

AS per o seport of even date
For and an bebalf of the Board of Dircctors ot
£or G D & ASSOCIATES AXISCADES Technologhes Canada Ine,
Chartered Accountants
- &2 g b
DINESHA MS Ka Sa Lakshrmisha R K
Fartner Director Director
Membership No - 215546
Bengahny Bengalury
Date: 6 May 2019 Date : 6 May 2039 Date : 6 May 2019
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AXISCADES Technology Canada Inc.
Statement of Changes in Equity for the year ended 31 March 2079

{AM simounts in lakhs CAD, unless othenwise stated)

A. Eqoity share eapital

100 Clnts A shares of CAD | pershare

AsatApiil 14,2017
AdE: Issued and subseribod during the yoar
As ot Marck 31,2018

Asat March 31,2018
Add: bisued and yubscribed during the year
Asar March 31,2019

B, Otber equity

For the year ended March 3, 2019

Equlty shares
Number Amoyst
0.00 0.00%
400 i
0.00 a0
xH mall 0L,

Em:m gng ﬁgtmhl
Sorplus in the Statement

of Profit and Loss Total
Batauce as at April 1, 2016 (refer note ) 2148 2748
Profit for the yesr 0.00 o.00
Other comprehensive income - -
Movement on transition t Ind AS - -
Total comprehensive fncome 2748 2748
Issuz of share capina) - -
Addition during the year « -
Balace as nt April 1, 2017 {refer note ) 2748 2748
Profit for the year 284 2.84
Balance as 0t April 1, 2018 (refer note ) 30.33 3032
Profit for the year 127 727
Other comprehensive income . -
Movement g transition to Ind AS - -
Total comprehensive focome 727 29
Issue of share capital . -
Addition during the year . =
Balancee ax st March 31, 2019 37.59 37,59
.

As per our report of even date

for G D & ASSOCIATES ball of the Board of Directors of

Chartered Acconntauts CADES Technologies Canuds Juc,

. kahmlsha R K

BINESHAMS D "

Pariner

Menibershlp No - 215946

-~ Bengatum Bengalurg Bengalury
Dhte: 6 May2019 Date : 6 May 2019 Datg 1 6 May 2049



AXISCADES Technology Canadn fue

Banttnry of sipnificany accointing polivies and nther explimatory Iformation for ihe year ended 31 Mareh 2019

LAl amounts in lakhs CAD, unless wdlierwise stuted)

L General Information;
AXISCADES Technology Canads Ing., Cthie Company’), operates i the business of Engineering Design Servives.

2. Summary of sigatficant aecosnting policies

#} Basis of sceounting and prepuration

The first Indinn Accounting Standards (Ind AB} standalone Anancin] statements o bo reposted by the Company i for the year ending 31 March
2088, and the transition dateto Ind AS i 1 April 2016, Ind AS 101 Fisttime Adoption of Indian Accouating Standsrds, requires first-time adopters
To prepare an opening Ind AS bakyice sheot at the date of transition 1o Ind AS. As part of couversion to.Ind AS, the Company has prepared thess
speoial puipose financial staterionts fo establish e stadalone financial position (Standefone Balance Shoot as at 3 1 March 2017 and the Standalose
Opening Balance Sheet o5 a1 1 April 20163, standatone {nvome (the Standalone Stiutement of Profir snd Loss, Including resilts of operutions and
Other Comprehensive Invamel, e Standutone Cash Flow Satenient asdf tha Stendalone Statersent of Changes iy Equity of the Company for the year
sudod 31 March 2017 {feollactively refrired 10 gs the ‘Comgpurative Standafone lsd AS Pinancigl Starements’) nevessaty o provide the comipasative
Fasncial nformation expesied 10 be ivcluded @ the Companys first complete sof of Ind AS standalone financial statements as at e Company's fnd
AS reparting date of 31 March 20490,

Fhese Comparanive Sandatomse id AN tamanceal Statements do not hemselves nsclude Santpurative Inatg) mtormation e ihe prior parod, Unty g
<omplete s& of standalone Tinanciol statements together with comparative finanelal information can provide 8 faiy presentation of the. Company’s
standalone stale of affairs Hinancizl position), standalove profit (Hinancin perfomance including other comprehensive income), siandalone vash
flows and the standatone changes in squity.

These Comparative Standalone Ind A% Finanolat Statements of the Company hive boen prepared in aocordance with Ind ASs notified by the
Companies {Indian Acogunting Standardsy Rufes, 2015 and Comparivs {Indizn Aecounting Standardsy Amsetdment Rales, 2016,

The standalone fingusiy) inforssmtion for the year ended 31 March 2017 anid 1 transition date Opening Batance Shievt as ot 1 April 2016 inclided in
these Comparative Standalone Ind AS Finaneial Stafements, sre based on the proviously issued staimory standalone financial Statements for the year
ended 31 March 2617 and 31 March 2016 respectively, propired in secordance with the accounting standards notified ender Section 133 of the
Companies Act 2013 {‘fhe A, send topether with paragraph 7 of the Companies {Accounts) Rules, 2014 {3 amended} {Previoys GAAM,
approved and adopted by the Company’s Bourd of Dircetors on 30 Muy 2097 amd 30 May 2016 respestively, as adjusted for the differences in the.

secounting principles sdopted by the Compinty on transition to the fnd AS,
For perisds up v und including the year ended 31 March 2017, the Company prepired and presented i Hnancial statessients in acesrdance with

Indiass GAAP, Refor note 39 fur the explanation of iransition from inllisn GAAP 0 Ind AS,
The Comparative Siandalone Ind AS Financial Staterents bave ben propired using the significant aceounting policics and measurement basgs

suimarised below. - These aeounting policies have boes used Wroughats all periods presented ity these financial statemgits, excepl whert the
Compuny has apphied corain accounting poticies and exemptions upon fonsiticn wind AS.

The Contpartive Saadatonc Ind AS Financial Statements huve beon prepared o the Mistorical oost basis, except for cortain Haapeial instninchls
which are measured at fir vidues at the ond of vuch seporting périod, as explained i the accounting policies bolow,

Fhe financial statements are presented in CAL and all vilues are ronnded to the: nearest lakhs (CAD 0003, except when utherwise indicated,

b} Use of extimates

The preparstion of the Guencial statements requires menagement 1o make Judpenneins, etimates and sssumplions that affeet the riparted smaunts of
TRV, EXpOISEs, assels and liabiiiﬁgs; ard fhe sccompanying disclosures, and the disclosure of coftingent lishitities, Uncentalaty gbout-these
assumplions asd estimates could result ja Omcomies hat reguire 8 materiad addjustment 1o the carryving amount of wssets of abltities sfvcted in fiture

periods. ’

Tire Conparny buses. 115 Retinantes anid SUTIMIONS tut paraimclers avaiiable 'wﬁm_a the financial statemonts WEEE prepined. L’xis!jn_g clrvtrstinees and
ussinptions gbout Fulure developmedts, however, may change. due fo market changes or circumstances -anising that are beyond the control of the
Company. Such changes are reflested in thie assumpiions Wik thisy sicur,

Blgnifleant munagement judgenents, ] _
The Joitowing sre significant manageRsut judgements in appliying fhe seconnting policies of the Company that have the tst significani offbst on

the finapcial staterients,

.!i) Lise of estimates (Con 1'd}

Ehviful lves of depieiiable / concitisable assels _ _

Management reviews itg sstimade of the usidl lives of deprocigiale 7 amortisablé wssets ar each repaning date, based-on the axprorerd willy of fhe
assts. Uncédaintios in these osfiniates relate o technics] snd ccononie ebsalesctnee that may change the ubility of corigin ftems of propeny, plant.
and eoirfrerens, : . .




AXISCADES Techaology Canada Inc

Susmmary of significany actotimbg policies aid siber explanatory information for the yeur endest 3 March 2079

(AR aiwounts in lakbs CA D, wnless otherwise Stated)

Fair value measuremenss
Management applizs valuation texdiniques 1o detemine the fair value of fancial instrumints (where active market quotes are not availabie} and non.

financinl sssets. This involves developing estintes and assumptions consistent with how markes participants would price the instrmang,
Manageent bases its assumplions on obssrvable dats oy far g3 possitle: but this is not atways availible. In that case managemont uses the best
infrmstion avaitable. Fstimated fuir values wimy vary from the actual prices Hnt would be selrieved fn an am’s length transaction af the reparting
date,

¢} Current versus non-ciurrent classtication
The Company: presents asseds and fiadsdlities in the batance sheat bused on curent! non-currend olassifiontion,
An asset is treated a5 current i it sz

« Expocted to be realizeg of iended to be sold or consumed i hormal opersting evele;

~ Held primarily for the purpose of trading:

« Expeeted to be reatized within fweive manths affor the reporting pericg, or )
- Cish or cash equivalent wnless resteieted from heing exchanged or used 1o setile-a liability for w1 Jeast fvelve months after the reporting peiod

All other assets are elpssified 45 Hon-puyrent.
A linbitity is cusrrent when: _
- It ds expeeted 1o be seitled in noomal vperating evele;
=3t is hedd primarily for the puipose of trading;
-t s duc 10 Be seliled within vwelve ripnths after the repoting period, or
= There is no anconditionat right to defir the settoment of the Habsility fir af least twelve months afier the epoiting period,
All other lisbilities are elussified {3 poi-current,
Thie apeeating eyvle is the 1ime betweor the aceuisition of asssts for processing sad thelr reabization in cash and cash suivalents. The Company has
evalusted and considered 13 sperating eveleas 12 months:

Deferred tax assets/ liabilities are classified as noa-curvent assets/ Liabilities,
) Praperty, plant and cguipment

Propesty, plant and equipment are stated o cost, luss sooumulated depreciation and ;’fmmirmc_ni, il any. Costs dircesly attributable 1o agqueisition sre
céipitadised ttil the property, plant and equigsment are ready for use, as imended by enansgement,

Advances paid towards the sequisition of property, plant snd Squipisent ewtstanding ar cach balasce sheet date is elussified as capisal advaness undui
other nowcarrent assels and the cost of assets ot put jo use before sieh date s disclosed ander “Capital warkein-progress’, Subsequent
expenditures relating 1o proporty, pisnt snd equipment i capitalised enly whs L is probable that fitire econsmic enefits associated with hese will
flow to the oattipany and the cost of the Hem can be measured neliably,

The cost and refated aceamulated depreciation are slininated from e Sinaneial statemenis upon sade of retirenient of the wsser and thé resuftant
gains o lpsses wre recognised i the Staterhent of Profit and Loss, Asseis ip be disposed off are reported a the lower of the carrving vahic ov the fiir
vadue less cost to scll,

) Property, plant and equipment {cont’d)

"ﬂm Company depreciaes prapurty, plant and equipment over their estimatod wseful Hives using the stright-ling muthod, The estimated vsofil livey

of assets arc as foltows: _
Lizefui lives

Contputers.- ’ : 3
Furniture gnd fixtures 7
Office sspripment H

Lasischold imorovenents - Period of lease
The Comipany hus evalugted the appticshitity of enmponent ACLOURLing a3 priseribed wasiler Tod AR 16 und Schadule I of the Companics Act, 2013,
the mansgement has po ilentified any significans componant Diving difforen useBl lives, Sehafute 31 requires the Company to deritify and
debreviate sionificant comhoncts with different usefil fives seoarately.

Deprechition methods, usefid Hves and residual vahies are reviewnd pericdically s1id updated as required, ivcluding af cech financial year ead.

Depreciationamort isation is chorged on a pr@pﬂiiimlate besis . for ali the assels pusthiased and sold during the yér, Fixed assess individually costing
Toss than § 10 are fuly deprevimeéd’ mmortised in the ysar of purchase, i .




AXISCADES Technology Cannda oe

Sumnary of sigaifican accwrating policies s other explanitery information Tor the vesr einfed 31 Mareh 2019

(Al spiounis in takbs CAD, nless sthinwise stuted)

& Impaivarent of property, plant sud equipment

At erclt reporting dare, the Compuay assesser whether there ie any indication that gn asser iy be impaired, based on intemat or extesiad factors, 16
any such indication exists, the Cotipany estimates the recovernhle amount of the assef or the ensh Eeherating unit. If suck recovership amouns of the
550t 0f cash pencriting unit (o wiioh the geser befongs is loss than j Sarvying amotnt, the SHIVYING amsoaat is reduced o its recoverable smount,
The reduction s ireated s 3n mpairment foss and is recognised in the Staterment of Profie and Loss, If, af the repdriing date shese is an ividication
thit a previvusly nssessed impairarent loss no longer exists, the recoverable amount i renssessed nd the assed i reflected al thie rocoverable e,
Fenpiinment fosses previously revognised are gecordingly revirsed fn the Statement of Profit and Loss,

) Revesue recognition

benedits wilh flaw 10 the Company and the reverile can be relably mewsured, refardiess of when the mﬁu{zﬁi is being made. Revenye i messired ai
the: fair value of e considerition recoived or receivable, tking Bio account contractially defined terins of paymnt sind exchading taxes or detiey
eillected on behalfof the gOvernment. :

The spaoifie recognition eriterin described bolow 1est also be met before revenue is recognized.

Serle f servives

The Company derives s revenues privamily from enghicering design services. Servige income comprises of intconte from dme.snd-material and
fixed-price sontracts. Revenye from fime-and-material contracs iy recognised iy sovordaios with the teums of the contracts with lieits, Revenue
from fixéd-price contraets {5 recognised using the percentige of completion method, caleibaied as the proportion of the efforts incerted up to the

reporting date 1o fhe estimated fog! wfforts, Provisions for estimateq losses on incomplele contraots #re recordisd in the period in which such losses
beecome probable based on e carrent contract estimates,

“Urhitld revenies' represent rovenues feeognised o services rendered ss per contractual ferns, for which amounis are fo be billed m subsequent
werliods. The related Billings ave expeoted 1o be performed as per milestones provided in the Coniricts,

Uneatned revenues’ included o otfier liabitities represem billings in oxoess of revennes recopnised. Advances reecived for services are reportod as
lishilitics i) o conditions for revenue FCOENition are nwd.

£ Emploves bunefits

Expenses and linbilities in respect of employe bonefits are recorded in socardaiice with Ind AS 19, Employee Benafiis,

Daeflrsed contridustion pian ]

The Company contributes (o sooll security chasges for ity employees. Tt plans dre defined contribution plan and comtributions paid or pavable iy
recogiised as i exponse i these periods iy which the-eamployee renders services,

Sheirt-term spioyer benafits
Short-torm emploves banfits wemprise of employes costs such as sutarics, bonus etg. is recognized on the basis of the amount paid or payable for the

period during wihich servipes arerendered by the employes
iy Borrowing costs

Borrowing costs directly atiribisalsle T the acquisition, construction ar production of an ssset ihat n_ec;ss_a_ri(ﬁf"mk;s o suibstantial period of time o pet
eady for fts. infended use or sale are sapitalived o part of the st o il nsser, Al THer DOTBWING Costs #r¢ eipensed in the puriod it which. they
oseur. Bortowing costs consist of interest nd other costs that an ity ficurs T connection witlt:the borrowing of funds, Buerowing cost also

ictudes dxchmige differences 1o the extent regarded 25 an adjustment to e borrowing eosls,




AXISCADES Technolamy Canada Ing,

S mary of signtfiegat steowiting polteies nod otier explunatiey insforu tivn fop the vedr ended 3 Mareh 2019

(AN amcunts in Jakis CAL, snfess othenvise $laleedy

B Tovestments in subsidisries

The Comypriny's investment in equity instruments in subsidiaries are aecounted for at cost. Where the catrying amoun of s investine iy grester
than its estimated rocoverable AMOURY, 3t i wiittén down inpned ety 10 115 recoverabie arount and the difforosce is wanslerred to the Statement of
Profit and Loss, O dispissal of investment, o difference betwoen e net disposal proceeds and fhe “arvying swount is charged or credited Yo the
Statement of Profit and Less,

B} Peovisions sad con thigencies

Provisions

A provision is reopnised € s 4 result of & past event, the Company has 3 prosent legal or construetive obligation that is rensonably estimable, arid it
is probubly that an sutilow of economic binefits will be requited to sefife the olsligation, If the effect of the thne value of mosey i5 mideriad,
PrOvisions dre detearivingg Ly dscounting the expocted futire cash flows af g pro-tax rate ut reflects cutoent marker assessments of the time valye of
money dnd the tisks spesific 1o the Enbitiry, The increase in the proviston duc to the passage of tinse is Toognised 0 interest exprase,

Contingent liubilivles .

A contingons Hability fs 0 possibl obligation that arises from Past events whise existenge wit] b confiemed by the occurrence ar ROM-BECRFTence of
OB OF 101 HnCartain fiure events 201 wholly witlin the control of 4o Company or 4 preseit obligation that i not recognised because # fs noi
probable that an outfiow o respurces witl ke regisived 16 setde the obstaation or it caninet by mwasured with sufflciem relighility, The Company does
Bt recognise a contingent Tiabibty but diseloses s ixistonce in thi¢ financial statements,

Coittingent assoty
Coniingent fssets sre nefther reeopnised sor disclosed. Hinvweyer, when realisation of income is virually centadn, related asset is fectygmised.

Onerous vantracts _
Present obbgstions arisis 8- ender eircrons cautsacts are recognisod and measured as provisions. An onerops oML i considered 1o exist where the
Company has 4 contragt under which the wivoidable costs of teeting the obligations wader the vontmet exceed e eoonomie benofits expectid to be

received fhon e contrags.

&) Flaanclal ingtrarments
Financinl assets

Initial recopnition and icasurenivn) ) _ -
All finaniciel wssets nre reeognised nirially of fuir value pog transnetion cost that s aftributable io the acquisition of 1he fnancial gsset 35 also

adjusted,

Subsequent Beaspremicent
For purposes of subsequent measusement, fHnancial assets are classified i fopy calegories;
i. Debt instrumsents at amortised cost;
ii. Debl instromenits aifait value through other comprahensive incers {(FYTOOY);
i, Dbt ingtruincats, derivatives and equity instruments al fisir value through profit or loss {FVTELY, and
iv. Equity investiients, ‘
3. Dbt bistaments al amaritised cast
A “ded instrumens” is sivasuced ot the aytised cost ifboth the following conditions e met: .
3 The et i héld sithin g business model whose ohjetive is 1o bold assets for colleating eontrgctisl eash flows; and
) Contraciunl ferns of the asset give tise on spockfied dates 1o cash flows that any solely pavments of principal and-dnterest {SPFE on the Pincipal
smaunl outstanding,

This categony is the mast relevani fo the Cosmipany. Afler initjal measirenent, such financial asees wré subsequintly measured ar amerlised cos
using the effective IMerest rate {BIR} method, Atriortised Sost is calontated by taking into fecout any disconnt or freaititn oo aexiitsition and fees
O wasls that s intepral part of the EIR. The EIR amontisstion i inghuded in Snance iﬁm'i’sl.ﬂwa}m_ﬁ: o loss, The Joases arising from
ipeirment arercogiised i the profit or loss. This Lategory generaliy applies fo trade ang other secetiables. '
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Sumimary of significan Accounting polictes sed ofhes expHRnRary informntion for the year ended 31 Mapeh ity

{Alt smoums i lakhs CAD, untess otherwise stied)

i Diedy instrumens ar FEIOCY
A “debtinsteament’ is classified s af the PVT CCTif bothy of the following criterin are met;
) The objective of the busings model s schieved buth by callecting contraeial cash Rows nnd selbing the finaneial assels; and
b The agset’s contractual eash Hlows represent SPRI,

Debt instrunxents included witisin e FVEOE tegory wre mesured ity as well as st each fepurting dufe a1 faie value. Fair value VG

are tosognized in the ather compreheisive incone (OCT), Howevee, the Company recopnizes itfesest ingoms, Impaitment fosses & reversaly and
foreign exchange gain or loss in the Sttement of profit & loss, On derceognition of the asset, cumulative gt or loss previcuily recogaised in (0]
is reclassificd from the ity 1o Statement of profit & loss, Ingrest vamed whilst holding FYTOOT et insrumient i reported as intorest income
usite the EIR methnd,

Hi. Dbt bvstronsent at FVTPL
FYTPL 5 a residus suregory for debt instranicnis, Auy dobt instrumen, which does sot meet the eriteria for categorization o5 af amortined cust or
83 FVTOCH, i5 claseified wz at FYTPL,

In addition, the Company sy ehet o dsignaie & debt instreniens, whicl otherwise meels wmontized cost or FVYOCE criteria, os at $VIpL
However, such slection is allovad only if doing so reduces or diminstes 3 measurenient or recopnition incomsistency {refereed fo as ‘terounting
mismntoh’). The Comyiny hiis not degignnted any debt instrament as st B VTPL.

DR instruments ineludid swithip the FYTREL CHERGry sre measured € fafr value with aff changes meognized in he Statement of profit & loss.

#s at FYTPL. For alf other equity insinanents, the Company muy make mn irrevosble election 'ia"prcsém ii_’i'bih&’ comprehensive income
subsoquent chafges dnthe fair valoe: The Camipany makes such eloction on an inslrament-by. estroment ey, The classification is made on
initial recognition imd is itrevoesble,

if the Company decides 1o classify an'equity instrument s af FVTOCT, tlsen alf fade vtue changes on the instrunsen, exeluding dividends, aeo
recagpniaed in the OC], Thire is o recyeling of the anmourts from OCH to PEL, éven on sale of inivestment. However, the Corspany may transfee

2

the cumlative gain or loss withiis equity.
Lauity instewinents included within the FVTPL Category e measured at i value with ol changas recognized & the Statetnent of ol & Joss.

Be-recopnition of financind assels
A finnciat aeset {or, where applicable, 8 past of a financial ssset }is primarily derecognised (Le, removed from the Conpanys balance sheet) when;

8. The rights to reccive cish Rows fro the assat have expired, or

b. The Company has ransfeered 1 Hehis 1o receive cash flows from the asset or bas asswmed an obligation o pay the recehved cash fows in Gal)
withont rrgteris} deluy 1 a thirg party onder 2 “pass-thronph’ armngemant. and gither {7} the Company' hes fransterred substantiaily all the risks
and mewirds o the asset, o {10y the Companty has neither transferred nor retnined substantintly sl the risks sad rewards of the asset, but g
ranciinrad pansod of the sses

When the Congpanyhas transferred iis rights 2o resedve cash floves from an assed of g eiered it 8 pass-hrough agrangement, it evaluates if and o
what extent it fas Jetuingd fhe risks and sewands of evwnership, When it fue pefilier transfored nor retafied subsinsitially alt of the risks and rewards
of the aset, Bor tanstiered controf of the asse, the Company comintes to recognise the transtermad wysol o the extent of the Company's contisuing
involvement. Tisthat case, the Compiany also rovopnises an assosinied lishility. ‘The sronsforred nsset nnd the assovinted Hability are measured on o
hasis that reflocts the eiahis and abligatinns had the Company e retsined.

Cottinting fivelvamen st tikes the: Toron of 5 guaranies over the fragstesred asset i measired at the fower of the original carrylng smolnt of fhe
assel auid the mimuts aniint of consideration that the Compsny could be roguired to repay. .

Fluancial Habilities

Tultin recogaiion sad megsarément _ . _
Fingurial Kabitities are elissifiod, at initiu) secoptiitan, as faanvial lisbilities gt i vaige ihrough profit or loss, Joans sand borsowings, payables, or
&8 derivatives desfpnated ns hedudng striments it an eflestive hedee. as anproziriate,

All finaneial Yinbifities wre recopnised inftiatly w fajr value und, in the case of lons. dnd bomawings and payebls, ver of directly sitribuitable
ralsaction costs, : ' : o

The Company”s financi) Tibilitiey inclade drade-and oher payablex, Ioans apg borrowings inghsd ing Dank dverdrsils, financiat LuBRANE coniracls
i anetal instrinents, :
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AN smownts in laklis CAD, witless oiherwise stated)

Subsequent messarement
Fhe measurenent of financial liabitities depends on their classifization, as doscribed below:

F‘;‘mrm_mi fabilities ar iy velye through profit or losy

Financial Habilities of fair vatue vhrotigh profit or foes inglude tinanciad Habifities hetd for trading and finaneial Habilities designated upon initial
tecognition as of iy vafpe iirough profit or. less. Fingneial Hbilities are classifiod as hald for trading if they are incurred for the putpose of
repurchaging in the negr tenm, This category alse includes derivative financfal instruments entered fintn by the Company that are pot designated as

hedging instruments in hedpe relationships as defined by Ind AS 169 Finaneiad Instruments.

Gains or fosses on lebilities hold [ for draacding are recognived in the prafit or Joss,

Fitanciad liabitities designnted upon indtial recognition af fair valpe Useough profit or loss sre designated s such ot the initial datk of recognition, and
only i the eriteria in Ind AS 109 am satistied. For labifities dosizaated ag FYTRL, fuir vadue pins/ Josses atizibutable 1o chaiges in own credi risk
ar¢ rocogtized in OCL. These gatng/ Joss are not sabsequently tansferred jo PAL. However, the Company may temnsfor the cumplative gt or joss
within equity, AN other changes it fair value of such tiabHity ate recoguised in e stademenit of profit or toss. The Company has not desipnated any
financial Hability as af faiz vohue trongt avofit aud loss,

Laxares anit borrowirgy
This is the category most elevan to e Company. Afler fnisial recoghition, interest-bearlng foans and borrowings are subsequently yneasured at

Emartised oost using fhe BIR method. Gaing and losses are secognised in profd of loss when the ligbilities are derecopnised as woll s through the
BIR simostisation process,

Awmortised cost is cafoulated by taking duto secount aty discount or Ppresiviant on sequisition snd foes or costs fa ane an integral pant of the EIR. The
ELR amaortisation js selidsd s Bnanee Costs - the sigtemant of profif and Joss.

This catégory geverally applis o borawings.

Financial guarontee contrets ‘
Financisl pusranter contoacts are-those gontrts thind require s pryment to be made 1o reimbarse the belder for a toss it incurs becsuse the speified
pasty fuils to muke 5 paymicol wWien duis o wceordance with the terns of s debt instrament. Firancial gusrantee canimets are woopnised tuitintly as a
Hability ot fair value, sdjosted for innsaction costs fhat are Qirecdly stiribusable fo the issuance of the ssaantee, Subsequently, the Hability is
roeasured of the higher of the amount of expected loss allowance detormineg % per impairment requirements of Tnd AS 109 Finanetal Instramens
and the atounl recognised ass camilative amsriisation,

Derecopnition of fnnncial Habilities )

A financial tiabifiy is derspagnised when ihic obligation under the lizhifity is discharged or concelled or oxpires, When an existing financial liabitity
is replaced by anotlier from the same kender on-substantiafly differem lerms, or th tems of ay existing Yiabilite are substantially modified, such an
exchange or sindification is trented as the derecopnition of the orfging] liability and the recognition of'a few Halility. The difference in the repeiive
SArFying srounts is reconised in the Statent of Profit and Loss: )

Qffsetting of fuancizt instruments
Finnacisl asvets and financiat labilities are Offsct 4ud the net amount is reporied in the batsnce sheed i there is a currently sanforcenble fegad right 1o

offset e recognised amounts and tiere i et infention o setde on & net basis, o roalise the sesets vnd settle the liabitities simgltnnuously,

1} Impatrasent of Tinancial assets

Other financin] assels _ _ _
For rocognition of impaioment sy on other financinl asseis s risk exposure, the Company deicrmings whether there s best a signiftcant ingronse
in the crodit risk sinee initis] revopnition and if orodit risk has Biereased significanty, impaitiient foss & provided,

it} ¥alr viloe measarement

Tair vahae f5 the price that would be recefved to sl ny 85501 0F pidd 1o trigester a Hability i an orderly transaction Ew;w_::qii'ma’rk_c; par_iia:_ip:!;__nt_s # the
measurestia) date, The fair value messurement 4 Bisest o the prestanption 1t the frarisaction o sell the-astel or tangfer the Habitity takey place

sithee: i
~ k the princinat mueket o dhic-asset or tisbility, o _
- the sbsesree of ol pringipal niarkel, in.thé most advimtageows marvet for the asset or Hiability

The piincip.ﬁ! or 1t mioss ngfif#miggcous ket must be secessible by the Company,

The. fukr vilue of an assef or g lability 5 mesired using the assumptions that market participants would use when prieing_ﬂm as521 oy linbilisy,
ussynting thi marked participénts ot in thedr economic hest interegs,” . .

A Bidr valoe incasurenient o1 s non-fiuaneial e3¢t 18Res ittlo secownt a market partivipant's ability fn genvsate seoitmic benedits by using the asset in
its highest and bast use or bvsilling J1 to anviherinarkes natticia that would nse the aseet in its highestand best use. R

The Compnny vies saliition feehnigies hat ave BRPIOPIISLG in the eirgumsianees and for swhich sublfeisiit duin are svailiible 10 measiye Jukr vite,
swxIEng fic use of wulevant observabic inputs ang mi:m‘mi_s__mf:* e uge of snobservabie Moats, o :
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{All arnoums in fnkhs CAD, unless otherwise sited)

Al assets and liabifitios for which fuir valig is measurst or disclosed in the finaneiat slatoments any calegorised within the fair velue hierarchy,
desatitied s follows, based an fie lowest lovel diput thet is sienificant o the Sy vatue measurement 93 9 wholy

Level ¥ - Quoted (unandiusted ¥ vkt prices dn wetive miarkets for identical agsets or Habilities
Level 2 - Vaduation techniques for which fie towvost fovel nput that is significant 1o the fuir vaiue mensurement is directly or indirectly shsorvable

Level 3 - Valuation woehnigues for which the favest feve] Insput thic is significunt to e fais valge ineasyreinent is unobservahl
) Cash siodd cashk equivalents

Cash and cash equivalent in the balance sheet corprise cush At banks and o hand and shiori-ferm deposits with an origingd aierity of fhree months
or tess, which are subject to an insignificant risk ofthanges in value,

For the purpose of the siatemen: of cush flows, cash and cash eqaivalents consist of cash and shortterm deposits, as defined sbove, nei of
editetnnctine bark averdrsefic ns thise e congitlarad nn dntoesrad mart af the “emnsin' e et mrnaomment

0) Segment reporiing

Operating seqments are reported in a nmnner wonsistent with the interal reporting provided 1o the eiaiéfo;x-mtiug docision muker, The Company is
engaged in thie engineering desipn service, whish constifutes its single reportable sopmant. ’

P} Earnings/ (Loss) per Stiare {EPS)

Basic EPS gre caleulsted by dividing the net profit or loss for the pevind attribitable fo cquity sharchobdurs by she weighted wverage number of equity
shares outstanding during e period. Parly paid equity shares ane fredted 05 o fraction of an sty shire o the exien that they ane entiled o
pantizipate in dividends relative to g Tully pafd squiiy. share during the mponting period. The weighied sverage nuiber of equity shares oulsiunding
during the period is adfusted for ovents siels a5 oty fssié ihat have changed the number of «quity shares autstandiig, without & corfesponding
chanige in resourecs, ' '

Dituied EPS #ihelnts arc calowiated by dividing the. pmi‘:i_ aldributable 1w squity holders of the Cnnga__my {alier ndjusting for intgrest: on- fhe
convertiblis preforence shares, if any) by thie weighted average numbey of equity shares owstonding diring the.yoar plus fheweighted AvErgT mimber
of equity shares that would be issired on conversion of allthe dilutive porentint equily shares into equity. shsres, Dilutive poltial equity shires are

doomed converted as of the beginning of the period, enless fisued al a later dite. Dilutive potentinl equity shures are defermitied indupendently for
each nering nresosted.

1) Standards issued bug ot vet effeetive
0 March 2057, e NHIHSIY oF Lorpiriae Altans. sssued he Lompanes (ndign Accountig Ssnainis) {mmmn&msj Kides, By, notifying

emendmesits (o Ind AS 7, *Statement of cash flows” and Ind AS 102, *Share-based poymient.' These amésidments are in secordance with ihe recent
amendnwnds made by Intoriational Accounting Stondards Bourd (IASE) 10 [AS 1. ‘Statement of cash fows® and [FRS 2, "Sl:_arc-t_xasqﬂ paynen,”

reapectively. The amendemerss are applicable 16 the Company feoms 1 Aprit 2017,

Amezadment 6 Iad AS 7:

The amondingi to Ind AS.7 rospuives the eititics 1o prisvide disclosunes that enuble users of Bnanelad statements 1w evalunte chinnges in labiljtios
arising frem fnancing sotivitics, incliuding both thanges adsing Jrom gash Sows and non-cash chianges, suppesiing inclision of ». reconcilintion
bitwoen the opening and closing balances in the baties sheed i Habsilities nrising from finaneing astivites, fo moet ihe disclosure reguireent.

The Company has evaluated the disclosure requirements of 1 amengdineat and the effoet on the ﬁmmgfia! Statemdsts is ot expecied to be aniterial.

fThis space Das been intentionaily fefi Blavky
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Sumnaey of slgiificant accounting policies and other explinatory information for ihe yeur eaded 31 March 2010 (Cant'd}

{AH stsounts in iakls CAR, s aifielwise stated)

3 Property, plant and equipment (FPE)

Coniputers Furniture sud Office Pricess Manil Tots)

fExfures squlpiments

Gross block

Balaiwe as at Aprit ) 2018 A - “ - &M
Additions during the vear -

Disposats diring the yeur - - - -
Balunce a8 40 31 March 2019 bot - - - 6.0

Avenmulated depreciation

Babsnceas d April § 2018 o e - « (1¥1]3
Depregiation charge for the year B0 - 400
Disposals - = . - -

Balence as 4131 Mareh 2019 _ 801 - - - ¢.01

Net block
Balanice o5 at 31 March 3618
Balance 551 31 Mareh 2019

Lonfractual obligations
Thiere aro no contretisal commitmants for Hhe acquisition of propesty, plant and equipmni,

A i . .61
104 - - - 0.0

el

o
Fl
]
.

o]

L

3

b, Capitalised borrowing cost
Thirs is no-horrowing costy capitatived during the yeor ended 31 March 2019 {31 March 2018 Nily,

Property, plant and quipment (PIE)

Process Manpal Total

Grass black’

Balopce s at Aprit1,2018 1] o]
Additions during the year . -
Disposals during the vear - =
Balunce as at 31 Mareh 2019 2.70 271

Accimulated depreviation

Batance as 81 Aprit 12018 ] ‘ 0.5 290
Deprecition charge for the VEnE .86 0%
Disposals - .

Delistions during the vear
Disposals ) -
Balance is 8¢ 31 March 20§90 180 180

Not Wock )
Balarse ns ot April | eiils - LAG R
Balance as a1 31 Masch 209 ' R e




AXISCADES Technology Canada Inc.

Suimmary of significant seeottnting policies
) 4 4

(AN amounts in faldis CAD, unless otherwise stated)

and other explanators inform

ation for the yesr emded 31 Mareh MY (Cont'ds

4 Nos-carremt tax HSSEL, tred

P

Advance fax

Frade reseivabies

Current

{1) Trade Receivables considered pond - Secured

{b) Trade Recehvabies o
€} Trade Receivables v
{d) Trade Receivabies - credit in

Cash und cash equivalesits

Cash on hond
Rank balance

Loans

Carreat

which bave sienificant incrp

it

onsidered good - Unsecured;

¢ in Creidit Risk: and

{3 Loans Recvivables considered good - Unscoured

Advanoes 1o fellow subsidiary

Secutity depositg

Other finaincis! assets

Current

Unsecured, considered good

Unbilled revenue
Interest accrued

Other asscis

Curreny

Unseeurnd, considorad pood

Prepaid expenses

Beposit with ismisration authoritios

Advance to employess
Recoveeuble fram eistomer

Thix spxace has boewy !c;,_'?_f)imr.i!.i.r;fsnlf oriclly

As at 31 Mareh

As at 33 March

2019 2018
. 097
i)
As 1 31 Mareh Asat31 March
2019 2018
10,18 6.64
=7iATI comediilid
As at 31 March Asait 31 Mareh
2019 2018
16.75 468
1575 s';ggp
AS 0f3) March A% 0t 31 Murch
2019 2018
23.33 3043
- . glm
TR YK

Adat 3 March
019

Asut 3% March
2018

621

656

21

&

Asatdl March

As e 31 Marcl

2019 2018
b1t .05

bl



AXISCADES T echnology Canada Inc.

Summary of sgaificant aceonnting policies and pthap explangtory information for the yearended 31 March 2019
{Cont'dy
(AH amousns in lakhs CAL, uiless otfierwise stated)

_Asut 31 March 2619 A8 2131 March 2015
W Eavity share eapital T Amount Numbeer Amgouig
Autherised
FOD Class A shares of CAD 1 pier share 2.001 G401 1.001 X
0001 0,007 0,001 081
Issued, subscritied ang pid-up
100 Cliss A shares of CAD | by share, filby paid up 0.001 [[R%it) ARLS; {004
0.401 9.001 D.6841 i]'.B_{H

&, Reconclistion of Hie number of shires and wamount outs!’anaiug'gt thi beglnning and 3¢ the end of the reporting perfod;

As ut-31 March 2019 A et 3l nigreh.;bxs

Equlty shares with ng par value, Tully pald up

Balunce ai the beginming of the year 0.001 0.600 0001 0.001
Add: Issued and subseribed during the vopsr - - - .
Batinee at the end of the year 11,061 0.004 000 0.001

b, Torms and rights attached to equity shures
The Company has only one class of Siuity shares having no par valu, Euch share is entitted to ane vate per share, The Company declores and
poys dividends in US Dollars. The dividend proposed by the Board 6 Direciors is stehject to the approval of the shasehiolders in the ensuing
Annut! Gesieral Mecting. I the pvent of liquidution of the company; the Holders of equity shares wilf be entitled 14 receive remgining assets of
the compaay, after distribution of &) preferentiat amounts, The distrii:u!im; wilk be in propertion to the mamber of ¢quity shares held by the
shareholders.

& Deiails of shares helg by the holding company and subsidiary of holding company -

A5 4131 March 351 As a1 31 Mareh 2018
Number Amount Numhber  Amount
Holding company:
AXISCADES Enaineering Fochnotogies Limited 600 G.041 211 G40
4. Details of sharcholders holding more than 5% shaves:
; ol 2019 Aszed Rarch 2618
Nuatber Amount Number Amoun{
Holding company:
AXISCADES Enpincering Technologies 1imited 1) £l 004 004 .00
11 Other equity Asai 3 “Asat 31
o Mag" h 2010 Aarch 20185
Bulance gt the begiiving of the year 37.42 3438
Sueplus in the Statement of Peofit and Loss - _ 7127 289
: 44,69 L 3142

£Phis space has beea ntentionally loft blank)
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Summary of sfgnificant neeownting policies and other explanatory information for the yearended 31 March 2019
{Cont'd}

LAl amounts in fukhs CAD, untess mberivise stated)

A 5131 As at 3]

Mareh 2019 March 2018

i3 Beferved tax lisbiiiy, net

Deferred tax fability
Depresiation and smonisation {9.58) {6.19)
{ 3.582 . £G,19)

Deferved tox asset
Net oporating losses -
Toimt o -
I)el’tmd tax liability, net o N

13 Frade payables Asat3 A5 at 3§

March2019 Mareli 2018

Crrrent
Dhes to holding company 132 H0.54
Dizes 1o vibors -
Accruied expenses 248 166
9,70 14.20
14 Other Brancint finbliities Asat 3 Asst3)
' March 2019 March 2018
Current
Dank overdraft - -
Duies o employees - 0.05
Interest averued 603 -
.43 {i.f}‘ii
15 Provistony Asat3l Asat 31
Mareh 2019 March 2018
Current
Foreign tax, net of advance fax 259 8.30
3.590 \ 0.30
6 Other Uabilities ' Asat 3l ASa£31
: March 2080 March 2518 X
Carrent
Advanes ront eustoters - “
Dauties and gaxes payable 0.74 0.7
Uhweairmied revenue “ o
4 o 074 0.79

This space hay-beei lefi bl f‘n!gngia'ﬂg({}j




AXISCADES Technology Canada Inc,
Sumaary of significanm aecounting policies and othey explanatery informution for the year ended 31 Ml

{4l smounie in Iakhs CAD. unless otliervise statady

Yeur eaded 33 Year ended 31
March 2019 Mareh 201%
17 Revenuefram aperations .
Sate of serviees
FT enabled services

18 Otber incoine Yearended 31 Your ended 31
Mirch 2029 March Z01§
Mise. Income - -
Interest income « 1CD 136 0.9
Profit on gale of assers - -
Provision ng donger required, written back - 0.7
Net gain on foreign ourency iransnctions and translstion 158

Yesrended 31 Year endesd 3§
Mareh 2019 March 2018
19 Employee benefit expenses
Saluries, wiges and bonus 2333 19.33
Conttihution 10 social security 2.00 1.63
Staffwelfpre 0.05 007
BT 2003
Yearended 31 Year ended 31
March 2019 March 2018
Z0 Qiber expenses '
Software subscription charges
Direct profect oxporises 26,39 29.18
Legal and professional sharjges 012 0.19
Travelling and conveyance 0.89 0.90
Rent 0403 302
Equipmenthire tharges - -
Récruiment and aining expensex - -
Insurance éxponsis . -
Compiunication expesises .01 843
Postage and courict churges £.01 0.01
Printing & stativnery charges 6,00 0.04
Projeet consultancy charpes - -
Repairs and mininichsnee
- Buildings 0.00 0.00
~Others ] - ¥
Advertising and macketing expenges ReRi; a0
Net gaiti on foreign curreney transactions sud transiation - 1.4%
Eleaicity chaiges - -
Hotes ansd tvey. 0.00 .05
Project sonsultency chages - “
Hink chages. 0,08 0.06
Misocllaneous expenses « 0.0
e 20 3193
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Suntmary of 51
Al simounis

gnificaiit accounting poticies and other
in Jakhs CAD unless oflierwise sated)

explasatory information for tie year ended 31 Murg

21 Deprectation aml amortisution EXpUBses

Depreciation of tangible assets
Amontisation of intangible sssets

22 Finanes cost

Iterest on loans from bik
Intercst on Interseomuomite deposit

22 Profit per shire (BPS)

#) Loss afler tax siiributable to cquity shares (in CAD)
b} Weighted averape aumber of sharos vutstanding

<) Basicand dileted logs par shure (in CAD)

Yeareaded 35 Yearended $1
Mareh 2000 March 2018

0.00 099
(LR

- -

Vearended 3t Year cnded 37

AMarch 2019 Murch 2048
7.27 284
tO0.00 100,00

0.07 0.03
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Summrary of significant accounting policies and other explanatory informastion for the yearynded
SALl snounts in tekhs CAD, unless otheswise stated)

33 RELATED PARTY DISCLOSURES

£ Parties where confiol exists ©
Hature of relutionship Namie of party

Holding company information The Company is g subsidiary  of
AXISCADES  Bnginetring Technologies
Limited (ACETL). ACEYL is a subsidiary of

Jupiter Capital Private Linited {30PL)

if, Tvansecrions switk rélated partios;

Nuture of transaction . Total
Axist 31 March A% at 31 March
219 2018 :
Akilirxtct PIOJESt Sxpenses
ARISCADES Engintering Techulogies Lid 23 2438
BiRehmbuesement of expieoses
HAXISCADES Snginvering Fechnicfopies Lug - 0.1

CiProfussional eharges cross charged

HAMISCADES Enginecring Technologies L - LE§
HAXISCADES the. - L49
Studes 446 -

D Eh;»e_nm_ paid
HAXISCADES Enginooring Fechnologies Lad 300 198
Ettater Corporate Depostt Extended
AXISCADES $he. 24.20
AXISCATIES UK 13
Filaterest on ICD-
AXISCADES Inc. 1.08 071
AXISCADES UK .31 024

i, Bolawes ay of the yoar od

Natwe of Fransaction . Toal _
AS 8131 March As at 3§ Mareh
2018 018 -
AlTrads puyable.
TIAXISCADER Engitieering Technotogies Lid 277 37
Stiidon o 315 S
BlAcerued expenses _ c
HAKISCADES Engiheering Technotogies Lid 240 3006
L R:pmm pavable. .
HAXISCADES Saginsering Tochrologies Lid RN 433
Hhxishe: _ - -
13 Imgg(;mm_mtc-l)g;mslr ) _ . o
AXISCADES T, 1874 .65
ANISCADES UK., 435 FET]
Epinterest {ui Inter Corporate Deposiy . :
AXIBUADES Ta 127 0,24
i} 007 .06




AXISCADES Technology Canada Ine.

Summary of significan ueesunting policies and aiber explanafory

(Cont'd)

CAH smoums inJakhs CAD, unless ollicrsvise stated}

information for the year ended 37 Marel 2019

24 Fair vilue messurements

) Financial fustraments by catenory

Thet carrving vatue snd fair value of finasicial instruments by cateporios os of March 31 2019 were as fullows:

Privficutars Amiartised Fingnela) Financisl Carrying vaiue
fet asselsiliabilities  assetsliabifities mt
e FVTPLL FYTOCL
Asspty: )
Cash and cash equivalents 16,75 . - 1695
Trade receivable 1618 - - 1018
Loans - . _

Advances o fellow subsidiary 2333 - - 3333

Security deposits - - . .
Other financial assets - -

Unbitled revesus 6.21 . &3]
Totaf 86 A7 - - S6.4F
Liahilittes:

Bormwings N . . .
Trade payable 970 - . 390
Other financial Hinbilities Q03 . - 043
Provisioss
Ciher cusront linbitities .11 - - 4,11
Total 2,73 “ - 973
SLASLLE ies a8 of Marel 2R18 wereas irllows )
Perticolgrs Amortised Fingacial " Financiy] Crrrying vilue
cost asselsMabitities  assetsiliabifitios ag
AMFVTEL EVIOCH
Assets:
Cash and casle eanivilosss 468 - . 468
Trade receivable 664 . “ 64
Loans ) - -

Advanees o follow subsigiusy 3133 - - 3183

Security doposits (ALY - - G.00
Other financial asets - - ‘

Linbitied revenie 656 . - 6.56

Intersst tocrued - - - -
Total 573 : - %)
Linbitities;

Borrowingg - - - -
Trede payabie 622 - - 623
Onher financiat Babititics 0.50 . - 0.5¢
Provivions

Chlrer cutvent $inbifities 0.53 - - 033
Total ' 7,25 - - T8




AXISCADES Technology Canada Ine.
Summary of sigeificant accouniin g puolicies and other explanatory informsfion for the year ended 31 March 2010
{Cont'dy
The manigement assessed that the fair value of cush and cash equivatents, investments, trade receivabies, Joans, wiher finaneial tessels, frade
payables, working capitaf loans and other financial linkitities, nz applicable approniniate the ciirying amouni lsrgely duc 1o shor-temy miateify of
this instroments.
The fir virdue of e financial asseis end linbilities is inclyded at the amount at swhich 1he Histrignt could be exchanged in g current ransaciion
between willing parties, other than i & fareed or liquidation sule,
Ui} Falr value of financial assets snd Bubitities sseasured £ amortised cost
The mangpenent sssessod hat for amonised wost instrunients, falr value approximate largely to the camrying amount.

() Fair value hierarehy
Finnsicial assels and fhunalal Habifities mwasiired &l fadr value i the ststement of Boancid position are grouped imo three Jevels of 13ir vatue
bierarehiy. The three levels sre defined based on the observability of significant inputs (o the meashrsment, as follows:
Leved 1 Quoted prices {unadiusted} in active markets for fimncial sty
Level 2t The faiv value of financial nstraments thist are ned traded in e aotive murkes is determined using valuation techniques which naxinise
the use of obsirvable marka dita rely gs litla as wossible o ety specific estimates. )
Level 3: 1 one or more of the significunt inguts is not based on ebservible murket ik, thet dnstivrment is included in leve? 3,

&) Asseds &nd Habllities ineasured af nmorfised £0st for which fair valoes are discloged
The managesnent assessed fhut foramonisal cost dstratiints, fair value approximate leegely 10 the earrving smoust. The Campuny dows noffave
any financial seses 7 sbility requiring nieasureriiont 58 fair value ss 2l the finsncia) assels and Vabilitios of he Company sre befug measyrod g1
aittortised cost.




AXISCADES Technology Canada Inc.

Sunrvary of spsificant acesuin] ng pudicies and othier explas:

AN dnpns i Takhs CAS, paleas gibienwise stazed)

itery information Tor the vesr ended 31 Murvel 2009 {(Cont'd)

25 Capital mansgement

By A

For the purpage-of the Compary's eapital 0, Sagted
the oquity fiedders of the pavenl. The primare objective of the Company's ¢

L order 10 ackieve 1his ovwrplt
fo the inteest-bearing buny and boaowings that defin eajital shacture re
immredistely call Joans and
sreving,

The Company mumapes its capital fracture and makes pdjvsinients in
wovenants. To oudidain o1 wdjust Oieapital struetird, e Company may 2
aew shawes. The Company monfors supital using a gensing ratio,
ilse gearing ratio below 30%: Tha Compiny meludes within i
e deposits. ’

Borrowings

Teade prynbles

Bank overdralt

Lese: Cashi and short term deposity
Net debt

Eguity

Othiey By

Capitad wnd ne debrt

Gesting ratin

Nov chaiges wens niade-in e ohjectives,

26 Finsncla risk manngement
The Commpany's activites expose it 10 3 i
unigweskictabitity of finanredal ks aird soek o
fortlga exclange expostse dsk, The Loy
wxpstare to credin risk fs infhumced mainty by the

nhinitmizg petoatial sdvers
uses dosivative 6
dndividuad clarmsteristic

{A) Credit riek

el visk rofors 4o the #isk of dofusdt o s
Teposting date i3 prinarily from rade receivabley mninting fo CAD 1608
Trade tecohabler ure wnsecared md are derved Trom 1
Srnmpement with i significant sharehiotder,

Cradif i from balances with banks is waa
vompontits a4 ot thi Balanos sheet dote e e
groenully dnvess in dopbsits with bunks with hip

AN GUOURE A5 firnis

Assirds under credin ricky

Cuab aind cash eguivalents
Trade reveivabie .
Adsineds 1 sulisidiary
Hocdnity deposit

Oiher finmichn) wsects

Folal

Cradtit ik o coshe aurd Caish syuismlents is linited us the Qostipany geners]
woid dosestio credil ratinge meeniog,

Finanzial agscts that are neither past due Ry inspialned
Cisl md cush equivalents, advances fo stibsidiary, fomns and abvanees to o
B dos nor imipaired. '

issuest capitn

olsjestive, the COM Y S capital shnnagratent, snOngt ohor things,

borrowings, Thiss have been B beeackies B4 e finngial vavesiang

witich {5 siick et divided by totsd capital plos gt debi. The Comgrny's policy
deld, interea hesing donns ond bmrowings, teadé and oiher pivubles, loss cash

ty of famedsl dsks: market sk, ceadit risk and B

el indniments fo

obligation by e counter pady resutring in a
wenie om gevices rendered 19 its cestomer. The Campany
ped i secopdimos with ihe Compaay's poficy,

h exadil sitings as signed by futesional and

i, edditionsl paid in copitad and sl other ety ribenves sitritugabls
B 10 muxingise the sharohiotder vatui,

i
upital masngesient

sime o enmire that it figels financial sovenants #tached
0 aveeting the financisl covensnis would permt e bagsl 1o
s of any interestbearing lons and beteowing in die correns

guitsitsents, Broaches

Light of disnges in ecoaemic conditions and. e requirements of th {finamciat
dfust the dividond payvinest 1 shaihalders, reform copital 1o sharcholdery o issup
i510 keep
and shon

JEMurch 2019 37 March 2018

&7 £4.26
[16.25) (4485
745) 9.2

.00} 0001
XN 3742
354 3684

AR 20.35%

policies of processes for g capital diring te ok eaded 31 Magch 2019,

guidity figk. The Cowmpany's foois i o forssee He
e effeis on it finsweial perfornance. The Britaty ket rigk to the Campany is
mtigete fRorelgn exchimpe reloiod sk exposures. The Coempainy's
of the epdomer.

nznetal toss. The aximmn exPose o e wnodit Rek st dhe
ek a0 of 38 March 2049,

opersies unded Goit plus wark up

The Company™s sigxinmm exposes. 10 et nigk dor the
st in Note 8. Credit risk on cashi and eash squivakents is limitod a5 the Comipany
amnestic credit riflng agoheies,

31 Marck 3019 31 Mayck 2018

18.25 468
.38 664
2333 3181
- 0.00
631 . 636
647 4972

iy invest dr deposits with banks with bigh erediteatings as signed by infomations)

mployees, sepurity. depostt, wher Bauncial isbets and anbilted 1bvemie urg eifher




AXISCADES Technology Canada Ine.

Summary of significant accswnting polivies and sther ox planatory information for the year ended 31 March 2019 ¢ Cont'dy

{AD amounse in lakhs CALL umiess otherwize sigled)

3¢ Financial risk manzgenent {eont'd}

TAY Credit sisk (cont'dy

Financial assets that zre past due bt ot irmpaired

There &5 no sther class of financial 55613 that i past due bul nat inpadred. The Compeny's crodit period geneeally tanpes fromy G0-190 days from
fvencing date. The aging analysis of the. reeeiviibles hus bess considered Tiom the daty the involce fulls e, The spe wise bresk up of feckivables, et of
sflovwaness thut rre past duse, is given below:

Partieuturs 31 Mareh 2019 31 Mareh 2018
MMM

Fineneial assels fhat are soither past dug nor imspudned 578 664
Finanvial assets i are past duge bt nes fipuired

Past due 060 days 4.4 B
Post i 61-180 days 404
Total past duie but sed impajred LA 3.0¢

{B} Liquidiy risk

The Company's principal scurces of Hquidity are cash and cuh equivainis toud the cash Aow tat is penersted from opeeations. The Company belivves
that the wurking capital is suf¥icient 1o meet its eurrant requiromts, Ageonlingly, rac Jiipisidhity risk &5 perocived. As of 33 March 2008, the Comparsy had
# working capitsl of CAD 47.38 lkhs nsluding cash and casls cquivatents of CAL 16,75 Inkhs,

Fhe table below summarisos the maturity grefiie-of the Company's fininctal fabilites buased on contractunl undiscounted pavinents,

As of Mirch 31, 2618 Lessthun 1 year ¥ vearto § years  More then & Fotal

- YRR
Borowings - - - -
Trade pavables 14.20 E - 14,20
Book overdrut - - . .
Duies w emplovess 13533 - - 0.0%
Isterist acorupd - - - -

Totw) . 14,25 - . J425

{0 Market risk .
Market.risk i the risk thas the. fair value of fidure cash flows of » financisl instriment will Huctuse bepause of chianges in market prices. Murket risk
Lomprises of ewrrency tisk. Financial instruments affected by market risk include trado. and afher reocivables payablos, The Company is ot wposed to
foreign curmency risk, interest raie risk and cortsin gher price risk, whick s 8 result from bieth s operating and nvesting aetivities us the Compaiy's
uiRsRNS tre corried out bt CAD and it doeg net hold any investihens or fingscial iresteuments i vurreTey ot than CAD,

27 Segment Information o )
P fineaciad repoet of the Ciroup would inchede segrent hformation, therfore no sepurate diselasure on segent _i:_:_fonmum i3 given in these standalone-
fineiaf stiterments, ' .




AXISCADES Technology Canada Ine.

Sumntary of significant atcounting policies and other explanatory information for the Year ended 31 March 2019 (Cont'd)
{All amounts in lakht CAD, unless otherwise tated)

38 Firat time adoption of Ind AS {evnt'd)

Notes
1 Finssclal assets :
F'mncin!mwmpm“mch)'mamu&mmeﬁMofw financial instrunent:
{a) falr value, in case of fitsmclal instrments subsequently camied a1 fair value through profit or loss (FVTPL);
m)rshmmwmfwummm&hmafaﬁwmfmm instrumenty.
Fmanciat assety are derecognised when the contractusd riphts 10 the cash flows from the financial asset expire, or when the finanicin) asset snd substantisily xif tha
risks wd rewards wre wansferred In case of all financial assets except for those at FYTPL, the Company spplies Expocted Credit Loss (ECL) modet for

A fiaancialtisbilty is derecogniscd when the underlying obligation specificd bn the contractis discharged, cancellod of expires.
Financial lisbifities sre measured subsequently at amortised cost using the effective interest method except for derivatives and financial lisbilities desigrated st
FVTPL, which are carried subiseguently af faic viluy with gains or losses recognisad in profit or loss.

3 Otberequity
Aﬁmmmﬁmmmmm&mﬁwmmmmhmuﬂhmmr«wmmumm.
4 Cash low tixtemaent

Uﬂdﬂhﬁi\S%SMN‘Mﬂﬂ'&.mmmwmuymumdhhrmﬁlgmmh. However, where bank overdrafts which ane
mmﬂfwmm’wwmofmmﬁn&mhmnmmmmuehxhdeduammmormhw“shmivﬂm,

A3 peroar ropoes of even date

For and on behalf of the Board of Direetors of
AXISCADES Techoologles Canuda Ine,
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Chartered Accountants
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